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WEDNESDAY, March 12 at 6:00PM  
Refreshments with AAEFE at Hospitality Suite 
 
THURSDAY 3/13/2025 (Joint Meeting with AAEFE) 
 
Thursday, March 13 at 8:00 AM Breakfast (Provided by CPDE/AAEFE) 
 
Thursday, March 13 at 9:00 AM to 12:00 Noon See AAEFE Program 
 
 
Thursday, March 13 at 12:00 Noon Lunch (Provided by CPDE/AAEFE) 
 

Thursday, March 13 at 1:30 PM 
John Nordstrand, M.A. 
 
“A Stratification of Personal Consumption Rates and Support Factors from 
Four Studies: Krueger; Rosenbaum and Ellis; Christensen; and Patton-
Nelson” 
 
It is important for forensic economists to have access to average consump3on rates for individuals 
based on various demographics. This is because in wrongful death ma:ers the decedent’s consump3on 
is usually deducted from total calculated losses.  
 
There have been numerous studies regarding personal consump3on rates, in recent years the most 
seminal being Krueger (2015); Ruble, Pa:on and Nelson (2019);1 Christensen (2022); and Rosenbaum 
and Ellis (2022). While each of these studies depict interes3ng results from rigorous research, they do 
pose a significant disparity of values for similar household income stratum, and thus pose a challenge 
for the forensic economist trying to find some uniformity in the results. 
 
This paper will to put a straight-edge to all four studies by conver3ng values from tables from each 
study, ranging in data periods from 2011-2013, 2016-2017, and 2017-2019, to a 2024 (mid-year) 
income strata range that has been simplified to seven income intervals. This paper has also been able 
to include households that are defined by one or two working spouses with no children, all the way up 
to three children in the working household.  
 
 
 

 
1 Hereafter referred to as Patton-Nelson (2019). 
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Thursday March 13 at 2:30 PM 
Andrea Bradford M.Ed. 
 
“What are Vocational Rehabilitation Services and How are they Helpful 
including case studies.” 
 
Objective: To discuss vocational rehabilitation services and when they may be 
incorporated.  Information on various assessment types, frequency of when to recommend 
vocational rehabilitation services and the benefit of these services will be 
addressed.  Additionally, the benefit and impact of vocational rehabilitation services and 
the potential impact to the individual will be outlined. Various types of cases will be 
addressed including cases involving minors and death cases.   We will look at specific case 
studies and impacts on the vocational report to the case.   
 
 
Thursday, March 13 at 3:30 PM 
Randall Valentine, Ph.D. 
 
“Valuations of Crypto, Mining, and Non-Fungible Tokens (NFTs)” 
 
This presentation delves into the intricate world of cryptocurrency valuations, mining operations, and 
the emerging market of Non-Fungible Tokens (NFTs). It explores the factors influencing the value of 
digital currencies, including market trends, regulatory shifts, and technological advancements. The 
discussion also covers the economics of cryptocurrency mining, examining the costs, rewards, and 
environmental implications involved. Additionally, the presentation provides an in-depth look at NFTs, 
explaining their role in the digital art and collectibles space, their valuation mechanisms, and the 
challenges in establishing market standards. Attendees will gain a comprehensive understanding of 
these rapidly evolving sectors and their interconnected impact on the broader financial landscape. 
 
 
Thursday, March 13 at 4:30 PM Refreshments at Hospitality Suite 
 
 
Thursday, March 13 from 6:00 PM to 8:00 PM 
Dinner Party hosted by Rob Schlegel and his sister Cindy and brother-in-
law Marcus at their Las Vegas home 
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FRIDAY 3/14/2025 (CPDE Members Only) 
 
Friday, March 14 at 8:00 AM Breakfast (Provided by CPDE) 
 
Friday, March 14 at 8:30 AM All Member CPDE Business Meeting 
 
 
Friday, March 14 at 9:00 AM 
Eric Lang, Ph.D. 

“A Two-Step Forecasting Approach for Occupational Wage Growth: 
Integrating Macroeconomic Trends and Sectoral Wage Gaps” 

“Traditional wage forecasting models often apply a single broad wage growth rate across all 
occupations, failing to account for occupation-specific wage dynamics. This paper adapts 
the two-step forecasting method from medical inflation research (Gilbert & Trevino, 2025) to 
improve accuracy in predicting occupational-specific wage growth. By combining broad wage 
growth forecasts with a historical occupation-specific wage growth gap, this method captures 
both macroeconomic trends and sectoral wage variations. Our analysis shows that this 
approach outperforms traditional one-step models, providing a more precise and realistic 
forecast for different occupations. “ 

 
 
Friday, March 14 at 10:00 AM 
Scott Gilbert, Ph.D. and Panel (Brooke Liggett, C.P.A., et al) 
 
“Differences Between Expected Earnings and Earning Capacity in Personal 
Injury (&WD) Cases” 
 
A panel and group discussion. Scott Gilbert’s conference slides have some definitions of earning 
capacity, and he will have four examples where a difference between earning expectation and capacity 
could be important. We can discuss interesting examples of cases where the two concepts differ and 
open it up to the group.  
 
 
 
Friday, March 14 at 11:00 AM 
Allyn Needham, Ph.D. and Rob Schlegel 
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"Review of the pace of technology leading to AI, and discussion of AI's 
impact on our practices." 
 
 
 
Friday, March 14 at 12 Noon Lunch (Not provided by CPDE) 
 
Friday, March 14 at 1:30 PM  
Group Share 
 
A general discussion about unique or interes3ng cases we all have worked on.  We will go around the 
room and ask each of the members to share their experience. Please be ready to describe a 
unique/interes3ng/important/unusual/funny/large/small/other case you have prepared a report for or 
tes3fied at depo or court.  Start with a brief descrip3on of the facts of the case.  You will have about 3 
minutes to present to the group. 
 

 

Friday, March 14 at 2:30 PM  
Thomas Roney, A.B.D. 
 
“Issues in Employment Litigation” 
This presentation outlines the key factors that are typically considered by forensic economists in an 
employment matter, including wrongful termination, failure to promote, and constructive termination. 
While there is some overlap with the analysis carried out in a personal injury case, an employment 
matter involves other considerations. The past loss period may differ from the time span between 
termination of employment and trial. The plaintiff’s compensation base used for projection is confined 
to that earned from the defendant employer. All compensation received between the time of 
termination and trial may not qualify for mitigation purposes. The future loss period is not simply the 
remaining worklife, such as set forth in worklife statistics, but may be shorter, depending on whether 
the plaintiff is assumed to re-attain the earnings rate anticipated from the defendant employer. There 
will be adverse tax consequences if the plaintiff receives a lump-sum verdict compared to the taxes 
that would have been owed if his earnings were taxed year-by-year. Typically, there may additional 
documents/discovery required to calculate back and front pay damages. Finally, the time periods of 
loss can be much different than in personal injury matters. 
 

 

Friday, March 14 at 3:30 PM  

Adjourn  


